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XP 1 DWWKROP | EHJ X HUFKDIIHQ GIH: ! lP HXQG (®UDJ 1Q
P RGHUDH: RKQU XP HEUQIHQ ( VE DV %HVRQGHHV HOMMKWQIHP DY
100 DWHQSLRGXNMRQ VRQGHUD DXWHK@H; @K 1Q HAKWU+ DQGZ HINV
NXQWY' HVKDE | HUAJ HQ Z LUDXIWDI VEH] RIHQ XQG QDFK 0 Dj H D\W
MQHO | EHOGIH-KUH SHY, QUEKHQ:  ¥QVAKH HUYABIQ XQG SHUHNWQ
GH $ UFKIWNMUGHV MZ HDJHQ :  RKQUDXP HVSDWHQ ' HULQGIYIGXHO

®Q 3MOXQI MQG GDEHLNDXP * HQ| HQ JHVHWW HIDCRE . ¥KH
(W : RKQ 6FK® RGHU. IQGH]IP P HU
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" DVIIMIQR SHIDAA WP DMHOQ NRP SIRP MWWBRWHY . RQI HSW' IH. RQWHTXHQ)

P MGHUHKWV + RO 1Q

PP G/QQHUO DWUDOWWNH DEJHEIGHW LG MWWV

HQ] LJDUA XQG =HXJ QY IYUGH $ IOWMBXQI GHU+ RONRP SHWQ| EHL7( $0

) HO XQG GHQQRAK YRQ KRKHUG\BELDAWYHUBLKHQ GIH ] DUMQ / LQIHQ XQUHUHP
IO QR 5 HIDCHOH | DV] LQIHUHQGH T WHMK GIH LQ LKUHU. OUKHMWHOGUXFNWR
$N HOW LQ GHUS DXP DURKIMNAUVHAW  XURK GIH 9IHDDO\DQ' P HOVMIRQHQ
OVWWEK GDV5HIDAQ + , KH %HW XQG 7IHHDQSDWHQ ' UHKWAHQ / DGHQ
XQG . MSSHQ VAKDI IHQ HQ 6SIHJ Z IMKHQ JHVAKRWHOHP XQG RITHQHP 6\X
DXP  Z'! KUHQG DXVI H HOM YHBXFKWWQI W VMP H GLH JHZ MKW/ LEKW

WP P XQJ HJ HXJHQ ) LROWIQ XQG 5¥ANZ | QGHDXV+ R * @VRGHU. HDP IN

HU 11QHQ JHABGMUVAKHQ ) LHLDXP  5HIDCRGHUSDXP WIGU  VHEWBIGHERDLGY

XQG + LIKERDUEV [IMIQR HUYAMKIH :  QVFKH

7+()A(67: 22" (1 6+(/) A 7+(: 25/

7KH LM QR VKHO WV VWP 1V D FRQPHSWINDAELRRNV QR

FRP SIRP MH 7KHXQURWP IWRI WHVBIQGHU P P WKIFN
UHDCZ RRG SXW IWQ D GHVIQ BDIXHRI IWRZ Q VKRZ FOMQJ
7($0  VXQSDUD@IBIG H SHIWH Z W Z RRG ' HIFDM\ HW

H WHP HO VAWRQJ WH 11QH @DHVRI RXUI L@ QR VKHD A WP
KDYH D FBDUDQG FUVS DHWKHWE DSSHDOMDVWHW WNQJ
DFFHQW 1Q WH VXULRXQGIQJ VSDFH 7KDQNV VR WH YDUHW RI
GIP HOVRQV WH VKHD FDQ EH FXWRP LVHG LQ KHLIKWZ LGW. DQG
GHSW + LQIHG GRRWY GLDZ HY/ DQG | @SV FLHDM DQ [QMLED\
EHVE HHQ FRVHG DQG RSHQ WRWDIH VSDFH Z KIGI SROKHG
QKW Vi VWP VVKRZ HYHUY WILQD LQ MVAXKH LI KWDI KW

) URQW DQG EDFN SDQHY DYDIDE®! 1Q Z RRG JOW DQG FHUDP IE
JLYH\ RX VFRSH R FXVWRP IVHWH GHVIQ ) IRP \KHOYHV DQG
LRRP GIYIGHY/ VR IGHERDUGV DQG KLIKERDUGV 11D QR Z [@P D\H
\ RXUZ MKHV FRP HWXH

/( 5$<2118$*( (1 %2-6 (;&/86-) '$16 7287(

6$ 63/(1'(85

ILOLJQR HVW O LG«H LQWUDQVLJHDQWH G XQ UD\RQQDJH
H[FHSWLRQQHO GX ERLV Y«ULWDEOH HQ VHXOHPHQW PP
G «SDLVVHXU W«PRLJQH GX VDYRLU IDLUH H[FOXVLI GH 7($0

GDQV OH ERLV *UsFH ¢ OD SXUHW« HW ¢ OD G«OLFDWHVVH GH

VRQ GHVLJQ TXL QH FRPSURPHW HQ ULHQ VD VWDELOLW« QRWUH
UD\RQQDJH ILOLJQR VXEOLPH OD SL2FH /HV QRPEUHXVHV

GLPHQVLRQV SHUPHWWHQW GH O DGDSWHU HQ KDXWHXU HQ ODUJHXU

HW HQ SURIRQGHXU /HV WLURLUV DEDWWDQWY HW SRUWHV SLYRWDQWHYV
LQYLWHQW ¢ DOWHUQHU OHV HVSDFHV RXYHUWV HW IHUP«V WDQGLYV

TXH O «FODLUDJH VRSKLVWLTX« FU«H O DPELDQFH VRXKDLW«H

/HV IDODGHYV HW SDURLV DUUL2UH HQ ERLV HQ YHUUH RX HQ

F<UDPLTXH RXYUHQW GH WRXWHY QRXYHOOHV SHUVSHFWLYHV GDQV

O DP«QDJHPHQW &ORLVRQ UD\RQQDJH ELEOLRWK2TXH YRLUH

EXIIHW EDV RX KDXW ILOLJQR FRPEOH WRXV YRV VRXKDLWYV

/H WUDYDLO
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' [H5HGXNWRQ DXI GDV:  HVHQWIEKH EHVAP P VEHLVBN) RLP XQG ) XONMRQ
' HU( QUE XU MAJHSU JWRQ] DUMQ O DWAUDGWINHQ XQG 3U ] IMRQ ELVIQV
' HVBLO6DQIW HXQGHW . DOWIQ P DRKHQ GIH + DSWA GHUHGBIQ 0 DWUDTHQ
HUBEEDU ) RUP VRKG@MAI VHWHQ VIFK GIH Z HEKHQ ) RWP HQ LQ GHQ THQI@HG

WIHQ QDK XQWMQ YHURIQIWIQ %HOHQ | RUV
( LOH HOH 7LVFKS@WI DXV

PP WBNAP 1 DXWKRY YEHWSDQQWEHP VBN

)L WK P ¥KHBRVELV] X P /! QIH ( UMEHLQ KHHUY-MDRKWXQI RITHQ
EDUADXAK GHUS$XV] LHKWAK VHQ Z DKUHV: HVHQ . DXP MIEKVEDUYHUELLDW
HUKIOWUVHOHUVAK@QNHQ BLBRXHWMA HOHQ NRP IRUBEGIQ $XV XJ ' UHL

LOMIMYH + DQGIULIH IHEKHQ DXV XP \WWINDXI ELV] X

P X YHRQIHQ

-HGHV' R HXIWYRP 6 WHEHQ QDRK SHUHNWRQ GDP IW/N VHEWWIQ DXV
JH RIHQHP =XMAQG VHOH P DNH@RWH T VWKHWN EHZ DKUNV

5(675$1(" ' (6+1 0%$;080 )81&7-21

VIN HP ERGIHV D |RFXV RQ WH HWHQUWDY WFRP ELQHV
VBIQGHLOHW DQG VWHQIW. H XGIQU KDQGRUDIWG H FHEBIQRH
GRZ QR WH WQHWGHBIO* HOWD LRXQGHG WP RRW HGJHV
HAKR WH VRIVEXUYHV RI WH TRUP | ARRLOW WDW/HDP GO
IQMUBRAN Z W GRZ QZ DUG VSHUHG GOV
7KHVEN 1 HG VRS \BE®I ARDIWGILRP P P \ROG Z RRG
HIRUWBMO VSDQVWR XS R P 1Q BIQIW. -Q IW H WQGDE®!
IRP VN FOIYHUD FROPHDY IWWXH HWHQPH D FRQYHQHQW
SX@RXWP HAKDQIVP WD VFDURHO YIME®! EHKIQG W VTP @QH
VIBRXHW WK MOV UHH LOWIMYH KDQG P RYHP HQW VN
H WQGVVRDBIQIW RI XS\WR ~ FP ( YHU GHVBIOLH BFW
RXUSXUXIMRI SHUHPARQ HQUXUQJ VBN UHVBLQV IW | DZ B
DHMHWE HYHQ Z KHQ IX@ H WIQGHG

' (61 <385¢ )21&7211$/7< 2370 $/(

VN UcSRQG ¢ VRXWAV BN DWAQMY HQ WALP HV HVK <\ XHV HW

I ROPARQOHY ( @1 HVAHP SUHOW GH [ LOHWH HWGH SUCAMRQ
MVTXH GDQV BV P RIQGUHV GV / HV FKDQW @J2 UHP HQW
DULRQGLY VRX@ QHOWBN P DWUDX] DI U«DE®N DX VRXFKHU

/ HVIRWP HV GRXFHV VH SRXUXLYHQWMVT XH GDQV BV SIHGV HQ
IO WDQH H L@V YHY/ B EDV

* BFH ¢ VRQ SOWDX HQ ERLY QDWUHOGH VHX®P HQV P P
G«SDIWHXU @ VBE®! [1] H VBN SHXWDAGP HOADWAQGH XQH
®RQXHXUGH P/ DUDIRQIH UHSUVHQM XQH P HUYH.B
GLQI«QRVIW WIFKQTXH P DO U« VD ILOHWH FHAM \VEE®H

GIMP X®1 XQH UDARQIH FRQYIYID®! ¢ SHIQH YIME®! 7URLY JHMV
VXI I VHOWSRXUDI IDQGIUVMDN MVTX ¢ FP - &KDTXH GO
WP RLIQH GH @ TX-W GH SHUHPARQ DI LQ TXH VN VRIIRXNRX LY
EH®I P -P H TXDQG HB HW\GS®\ «H
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EXIHAKDXWFK-QH I XP « VIDE®! G DSSRIQWVFK-CQH IXP «
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/94% 5220 _6$/21 : RKQZ DQG ( IFKH SRXFKW/K ( IFKH 79 0 | EHO( IFKH
Z DOXQIWRDN FRIIHH VZE®! RDN 79 IXUQIVXH RDN
P HXE®I GH VDRQ FK-QH WE®I EDAH FK-QH P HXE®I 79 FK-~QH
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/94* 5220 _6$/21 SRXFKWAK ( IFKH 79 0, EHO( IFKH
FRIIHH VDE®! RDN 79 IXUQWUH RDN
VDE®I EDWH FK~QH P HXE®I79 FK-QH
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' [HGHGP HQURQD®! ) RWP JHEXQU GHUS YANHQBKQH DXV0 DWLYKRQ

HJ ! KOEHLIWDGR YRP $XI HODQGHWAH | HQ WDGMRQHMIU+ DQGZ HINVNXQWY
XQG P RGHOWMU7HRKQR®RIH  HQ| LJDUAM 1Q GHU+ RPEHDLEHW QI 6DQIW
5XQGXQIHQ P DFKHQ GIH DQUHQHKP H + DSWA GHV + ROHV VSYAEDU XP VK@
i HQ GHQ 2 EHWN LBHUXQG JHEHQ + DOV=XV WIFK VRUWGIH KRAKZ HIAMH
3ROWIXQJ P MIQORYDWYHU* XWEHVSDQQXQU 1¥UP D[ LP DBQ 6LNRP |RUN
EHLVAK@QNHU2 SN 1 DRK YRUQH KLOQ YHUREQIVWYHUM/UNAGLH 61VM O FKH GIH

G QDP IVAKH $ QP XWQU XQG EHRQWP MHOHP SU ] IVH XP OXIHQGHQ . HGHU
GIH ([ NOMYIMWMKQG + RAKZ HIA NHWGHY 6\VMK®

' DVHBUDQM' UHKIHMQY LLNAGI W XQG BLEKW( VHP | JTEKW/HZ H

IXQIVIIHKHWEHP 60HQ GH. RP P XQINDARQ XQG -QMDNARQ HUBLEK\WUN
(1OH WD LQIHIM 0 HFKDQIN O\ ILDGR QDK GHP $XI\VWKHQ LQ GIH $ XV

JDQIVSRVMRQ | XW/ANWAKZ IQIHQ

3(5) (&7 $57-6$1 &5$) 760 $1 6+-3

JIDGR VD P HAWQI R VE R Z RUBV DVWH WUHH GIP HQURQDO
VKDSH Rl WH VRIOG Z RRG EDFNUHWEBIQGY WDGIMRQDCDUADQ
ADIWP DQWKLS DQG WIWA Rl WH DUAMAKQRERI\  WK® XQITXH
Z RRGZ RINQJ * HQUB! FXUYHV HQKDQRH WH Z RRGV VBRAGH | HHO
HQYH®S \ RXUXSSHUERG DQG SIRYIGH VXSSRUN7KH H TXIMWM
XSKROWL Z VK LOQRYDWYH LOWLQDCHDWAE VDSV HQVXUHV
PDIP XP FRP |IRUAGHVSIW WH VIP @H @RN 7DSHUHG VRZ DLGV
WH | LIRQWWH VHDWIWHD DP S LHV WH FKDILV I XIG K\ WP LF
DSSHDUDQRH DQG HP SKDVIVHV W GHOX[ H TXDOW Z IMK D SUHAVH
DORXQG SISIQJ

7KH HBU DQMWZ LYHCEDVH GRRNV @ KWDQG DI -WDARZ V/
ILHHGRP Rl P RYHP HOWZ KHQ VWQJ SLRP RWQJ RSHQ

FRQYHUW/DMRQ DQG IQMUDPURQ 7KH VRSKIVAFDWMG P HRKDQMP
\VZ IQIV JILDGR EDAN VR IW RUJ LODOSRVIMRQ DI WU\ RX WBQG XS

1$3(5)(&721" (/ $57-6$1$7

/' HGRWHUWIGIP HQURQQHHQ ERYP DWIL GH JILDGR WP RLIQH
GH @ UHQFRQWH GH (UAYDQDWADGIMRQQHHWGH @ WIFKQR®J LH
P RGH.QH XQITXH GDQV ®! 1 DERQQDIH GX ERLY / HVIRWP HV

@J2 UHP HQWDULRQGIHV VRX @I QHOWB! VRXFKHUH, FHSWRQQHOGX
ERLY QDWUHOHQYHBRS SHOWHWRXWHQQHQAB! EX\M 3 DUDIEBIXLY/
® FDSMRQQDIH H FOML  DYHF XQ VDQI @I H LOQRYDQW.J DUDQWV
XQH FHBIQWRQ RUAHVWRXD QH @ IBRXHWA «@QR<H / DWIVH
@J2 UP HQWH | I@H ¢ (YDQWHQ RUAH ®1 G\ QDP VP H GH FHWM
FKDIVH GRQAGH, FOMYIW HAD QI XDUW VRQMWXETP «HV SDU
XQ SDWHSRIOX] XHX[

/ HSI2 WP HOWBLYRVBQW®@J HU DeUHQ HWe@J DQWRI | LH
XQP D[ IP XP GHIEHW |DYRUVDQAAQMDFARQ HAD

FRP P XQIFDWRQ HQAH BV FRQYLYHV 8 QP «FDQIMVP H\VS«HADO
UHP HADXVRP DWIXHP HQWILLDGR ¢ VD SRVMRQ LQMD®I G* V TXH
@RQWHOYH
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9B85($8 , ' 20 -&+4( BFKUHEWK ( LFKH YHARGUIHKVMKO( LFEKH BFKUHIEWWK &RQUQHU ( LEKH
GHWN RDN RIILFH VZ 1Z HOFKDIU RDN GHWN SHGHWEORDN
EXUHDX FK-QH FKDIVH GH EXUHDX FK-QH FDIMVRQ FK-QH
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”B5(%$8, ' 20 &4 ( 6FAKIHEWFK 1 XWEDXP YARGUIHKMXKO 6LGHERDUG 1 XWEDXP
GHWN Z D@QXW RINTFH VZ |IZ HOFKDIU MGHERDUG Z D@QXW
EXUHDX QR\HU FKDIVH GH EXUHDX EXITH\EDV QR\ HU
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SIVD GH IQIHIAPEARP | EHOP IMHOQHUKDUP RQVAKHQ 0 IVAKXQJ DXV' HMJQ

7THKQRBRIIH XQG ) XQNARQDOAWOQHX ' IH VAKU J JHAM@M + XEV X® MV
' VI QHOP HQWXQG WIFKQIVAKH -QQRYDMRQ | XJBIFK 61H HP | JARKWHOH
WK HQBRWH + . KHQYHUAMM@XQJ 174U P HKU . RP IRWEHP $LEHWQ RE P

BLMVHQ RGHUIP BWKHQ 6HQ VIKOQNHV ( WFKHQXQIVELD O\WAMEK P ¥KH

@®VP MDQGHHQ 7($0 0 , EH® NRP ELQIHHQ XQG EIHWMGIH 0 | JTEKNHW
KUHP $EHWSOW HOQ Z RKQIFKHV $P EIHOM [ X YHUBIKHQ +DQJ ]XU
3HUHWMRQ RIIHQEDUMHOH $XWMBMKQI ' DI X ]! KBRQ HQ P DIQHWAKHU
. DEHDXVDW HQ . DEHBDQDOP IW  1DFK 6WIRNGRVH HOH 0 HGHQONDSSH
P MBWIFNGRVH 86%$ VRZ H 8 6% & &KDUHUXQG HQ $XIVDW GHULQ DBIQ

7($0 BRI

HOHU /(" /IEKVBIWM XQG HOHU 6FKUIHEWAKOGH

6VIXWDXP HZ HWILEDU

6($0/(66/< +(*+7 $' -867$% ( SMD WHGHIQHV RIILEH
IXUQIWKUH Z IMK D KDUP RQIRXV EGIQG Rl GHMJIQ WIRKQR®J\ DQG
IXQPMRQDOW  7KH GIDJRQDO@WQJ FROP Q IV ERW D GHWIQ
IHDWH DQG D WKQEDO IQQRYDARQ HQDE@Y \RX R
FROWOXRX\V® DGMWWKH GHWN KHIKWIRUP D[ IP XP  FRP IRUV
ZKIB ZRINQJ Z KHWHU\ RX LH VWQJI GRZ Q RUWBQGIQU XS
© W IW VBIQGHUMBRXHWA IMEGIQGV 1Q HI RUWBMO Z I RWHU
7($0 WPV DQG FUHDWMV DQ LOYIMQJ ZRUNWSDRH 2 XU
SHOFKDQW RU SHUHPARQ LV FODUD HYIGHQWOQ SIVDV |HDWUHYV
Z KIFK LOFOXGH D P DI QHAE FDE®! RXVBMWD FDE®! FKDQQHCY W D
ZD SRZHUVRANHWD P HGD 1@5 VRS Z W D SRZ HU VRANHW
86%$ DQG 8 6%& FKDUHY DQG D VRS XQWDYDIDE®! [Q WH I X@
WQHRI 7($0  IDEUF DQG GDWHU FRBXWY/ -WADQ HYHQ EH
HOKDQRHG IXUMHUE\ DGGIQI DQ /(' @KWMMS DQG D GHWN
GUDZ HUIRUH WD WRWDIH RQ LHTXHW

RGHU/ HGHUDLEHQ HK| OBFK MV $XI : XQWK MASIVD P IW

1Y [ XV WIFKHQ

5 /$% ( (1 +$87(85 (1 &21748

SO P RGHUIVH GV P HXE® GH EXUHDX HQ FRP ELQDQW
GHVIQ WIFKQR®J IH HWROPARQQDDA 6RQ Y«<UQ IOFMX @

S FHP DWHWH GX GFMJQ 1DIW LI XWH GH SUIRXHWH WIFK QLT XH
“CDWXUH XQ UeJ @ H HQ KDXWXUHQ FROAQX SRXUGDYDQWIH
GHFRQ RUNTXH YRXVWDYDI@H DWLY RX GHERXW* WFH ¢

VD MIBRXHWH « @QFR«H FH EXUHDX VDWRAH ¢ P HYH@ DYHF
GDXWHVP HXEBN7($0  HWQYIW ¢ FUCHUXQ SRVM GH
WDYDIGRKDBXUHX|

1 RWH JRYAMERXU® SHUHRARQ VH LH ©W GDQV VHV

«TXISHP HOW  XQ SDWH FaE®I DIP DOW XQH FRQGXIWM GH
FaE®N DYHF SUVMHVH WS®I XQH P XGASUVH HVFDP RE®! GHX|
SRUN8 6% WSH$ FW& HWKQ «@P HOWE SRVHU GIVSRQIE®
GDQV VRXWAV BV FRX®IXW GHWAX HGH FXIU7($0  6XU

GHP DQGH SIVD SHXWAWH «TXLS« GXQH WJ GWM G «FDILDIH
/(" HGXQWRIUGH LDQIHP HOW



+20(2))&( _+20( 2))&( _

UB5($8 , ' 20 &+ ( 6IGHERDLG 1 XWEDXP &RQWIQHU 1 XWEDXP
VGHERDUG Z DOXW GHWN SHGHWIO Z D@XW
EXIIHVEDV QR\ HU FDMVRQ QR HU
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(&+7(6+2/=81" +$1' : (5./-&+( 3(5)(.7=21
' DV UBMR Y-MMMQIFKWQXUHQ 3 DIDGHVWAN VIKTEKWU( BUDQ (V IMADXFK
HOQ VK, QHV %HVSIHOI YA XQUHIH KDQGZ HINIFKH 3HUHNMRQ XQG GIH / LHEH
IXP +RO (IQIHIANM . XIHQ XQG IHQH 3WRSRUARQHQ HJHXJHQ HOH
VFKZ HHBVH $QP XWQI DY ZYAGH GDV %W \VAKZ HEHQ -HGHV ' HMBIO
VSIHIHOWKQWHH + LQI DEH DQ GIH + DQGZ HNVNXQWZ IGHU YRQ GHULQ 0 DWLY
KR® JHRWP WQ 5XQGXQI DV IRWP VK, QH 9HEIQGXQI ]Z MAKHQ . RSIWMO
XQG %W YEHU . RORGRQ GH JHNRQOWP MWMDGMROHBIQ + RPYHLEIQGXQ
JHQ EHHWWMQG ELV KIQ [ XP  + ROKDXSWGDV MIFEK NXQUWVR@QDAK REHQ
KIQ YHURIQIW:  H GDV P HVBXDUHH UBMR %-WZ LG DXPK XQWHUHWURQRP MK
GXUAKGDFK WAV DRV 6FK@IM VWP [ XU* ! QI H DXV QDWLIFKHQ 0 DWUDIHQ
JHHIMW (V MVGH 1GHDB! (W! QI XQI 1X XQUHHQ 1 DIMIKRPEHWQ XQG

SDWW MFK GXUK GHQ IOM@MIHOWMQ $XIEDX GHP

/ IHJHSRVVRQ SHUHNDQ

5($/ @ 22" $1' +$1' &5$)7(" (; &(//(1&( TKH UBMR
EHG HSIVRP IMHV HBUDQWMP STAW  EXWIVY QRAMMVAD SUAW
IDFH WY DOR WP HQMR RXU KDQGADIWG H FH®IQRH DQG
®YH Rl VRIG ZRRG WH UHAHWHG VIGHY DQG 11QH SIRSRUARQY
FUHDWA D Z HIKWBMOHW DV LI WH EHG ZHH IGDAQI ( YHU
GHVBLIO HP ERGIHV RXU GHGIFDARQ VR DUAYDQ RUDIWP DQWKIS
ILRP WH VRIG ZRRG FKDP IHU WDWDUAX@® FRQOHFW WH
KHDGERDUG DQG WH EHG \WWH FRQVRGN WDWDLH DMIFKHG \ROIO

Z W WDGMWRQDOZ RRG MRIOQW VR WH Z RRGHQ KHDGERDUG WDW

HOUDQW WSHY/ RII VRZDUWEV WH VRS /INH WH P HVBOIUHH
UGWR EHG RXUHUWRORP LIFD@ GHWJIQHG DRV MBHSIQI A WWP

vV P DGH HQMHD [IWRP QDVUWDO P DWMUDY WLV WH LGHDO

FRP SGP HQWR RXUVRIG Z RRG EHGV DQG DGDSW SHUHRD \R
\ RXUERG\ DQG ®IQJ SRUMRQ WDONV R IW LM HOAGHMI Q

.. BHU XQG GHU

U2 6 9<57$% ( (7 $57-6$1$7 3$5) $-7

/ H QAUBMWR QHASDV VHXBP HQAKQ | BIXURQ GH Gx@J DQFH
«SXUH [OMP RLIQH «J DBP HWGH @ SHUHPARQ GX WDYDIO

P DQXHOHWGH @ SDWRQ SRXUBI ERLY $ YHF VHV SDAQV G«FDRV
YHY GDULEE UH HVAWHY SLRSRUARQV KDLP RQUIHXVHY FH QAWHP E®

I EWHU 1 RWH DP RXUSRXUUAYDQDVH UHWRXYH VT XH GDQV
OV P RIQGUHV GBI GHV NRQY DQI BV DURQGLY | DERQQ«V GDQV
®IERLY P DL HQWH @ \WW HWB! FDGLH GH QADX] FRQVRBV
DWHP EQHV\XEWBP HOWHQ SDWDQWSDUD WM HQ ERLY H I L@ H
YH/ B KDXW

&RP P H QRWH QAUBMR H HP SWGH RXVP «VBOQRWH A WP H
GH @ADRVHURQRP [TXH H FOMYHP HOAFRQWMYM« GH P DWUDX]
QDVWUHY FRP S@W SDUDIWP HQAQRV @V HQ ERLY QDWUHCHW
VDGDSW QM@ HP P HWDX FRUBV HAS @ SRVMRQ GH FKDFXQ

SHQGDQABIVRP P HO



68&+/$)=00 (5_9%" ' 5220 _

&+30 %B(, &28&+(5 . BLGHU/FAKDON 1 XWEDXP YHMMAFK 1 X\WEDXP . RP P RGH 1 XWWEDXP
Z DUBLREH Z D@XW VIGH DE®! Z DOXW GUHWHU Z DO@XW
DLP RILH QR\ HU VPE®! GDSSRIQWQR\ HU FRP P RGH QR\HU



68+/$)=00 (5 _%"' 5220 _

&+$0 U%5( , &28&+(5 6FKP IQNNRQVR®BI 1 XWEDXP 6WKO1 XWEDXP
P DNH XS FRQVR®! Z DQXW FKDLU Z D@XW
FRQWR®I QR\ HU FKDIVH QR\HU



+20(2))&( _+20(2))&( _ VRO BHNUHWU oL IDIQR

UB5($8 , ' 20 &4 ( 1XWEDXP  Z UMQJ BWXKO1 XWEDXP 5HIDO1 XWEDXP
GHW Z DOXW FKDIU Z D@XW VKHD XQIWZ DQXW
VHRUABLLH OR\ HU FKDVH QR\ HU D\ RQODIH QR\HU






LZ&+( _

. 7&+(1 _&8-64( . YFKH 1 XWEDXP
NVIFKHQ Z DOXW
FXIMOH QR\ HU






(66=00 (5 _
"44* 5220 _6$//(, 0$1* (5

6LGHERDUG 1 XWEDXP
MGHERDUG Z DOQXW
EXITHWEDV QR\ HU

7IVK 1 XWEDXP
VEE®! Z DIXW
VEE®! QR\ HU

6WKO
FKDIU
FKDIVH



(66=00 (5 _
" 44* 5220 _6$//(, 0$1* (5

+UJKERDWG 1 XWEDXP
KLIKERDUG Z D@QXW
EXITHAKDXWQR\ HU

7IVFK 1 XWEDXP
VIE®! Z DOXW
VEE®! QR\ HU

6WKO
FKDWU
FKDIVH



(66=00 (5 _

'A% 5220 _6$//(, 081*(5 6IGHERDLG 1 XWEDXP 9LMOH 1 XWEDXP
VIGHERDUG Z DOQXW J@W FDELQHWZ DIXW
EXIIHAEDV QR\ HU YMIOH QR\HU



+20(2))&( _+20( 2))&( _
YB5($8 , ' 20 &+ (

BHNUHWU 1 XWEDXP
ZUMQI GHWN Z DOXW
VHRUVBILH QR\ HU

6WKO

FKDMWVH



1 2+1=00(5_

/94* 5220 _6$/21 &RXFKWFK 1 X\WEDXP BIGHERDUG 1 XWEDXP
FRITHH VZE®! Z DQXW VIGHERDUG Z D@XW
VDE®I EDWH QR\ HU EXIIHWEDV QR\ HU






)/85 _

+$/1: $<_9(67-98/( . GLGHUM/QGHU 1 XWEDXP " IH®I 1 XWEDXP
FROWLDFN Z DIpXW KD@ D\ Z DIXW
SRUMP DOWDX QR\ HU YHWEX®! QR\ HU



(66=00 (5 _ N N

" 44% 5220 _68//(, 0$1* (5 7IMK (LFKH XU JHEYAAMAW BWKO CYAKH (IFKH: 1@
VDE®! UXVAE ELKVKHG RDN FKDW NVPKHQ Z 1G5 RDN
VDE®! FK-QH UKVATTXH ELRWA« FKDVH FXIMOQH FK-QH VDXYDIH



(66=00 (5 _ N

" 44% 5220 _6%//(, 0$1*(5 7IVK ( LFKH XU JHEYAMAW 6WKO 9MOQH (IFKH: LGB
VDE®! UKVME EUXVKHG RDN FKDIU J@W FDELQHWZ 1@ RDN
VDE®! FK-QH UXWMI XH ELRWA FKDIVH YIMOH FK-QH VDXYDOH



)/85 .

+$/1: $<_9(6798/( - DQGSDQHHO( IFKH YHMMOAFK ( LFKH
Z D@SDOHORDN VIGH VBE®! RDN
SDQQHDX P XUDOFK-QH VE®! G DSSRIQWRK-QH






68&+/$)=00 (5_9%" ' 5220 _

&+$0 U6(, &28&+(5 SHW( LIFKH: 1B 1 DFKWIAK (LFKH : L@ EHGVGH YHVMOAK (LFKH: LG
EHG Z 1@ RDN VDE®! Z LG5 RDON VBE®! GH FKHYHW VIGHVDE®! Z G5 RDN
QVFK-QHVDXYDIH FK~QH VDXYDIH \DE®! G DSSRIQWFK-QH VDXYDIH






(66=00 (5 _

'A% 5220 _6$//(, 081*(5 70K (LFKH: 1@ YDON ( LEKH 6\IKO( LEKH
\EDE®! Z LG RDN EHOFK RDN FKDIU RON
DE®! FK-QH VDXYDIH EDQF FK~QH FKDVH FK-QH



68+/$)=00 (5 _%"' 5220 _
&+$0 UB( , &28&+(5

YHWV( LFKH
EHG RDN
QVFK-QH

. GIGHUFKDON ( LFKH
Z DUBLREH RDN
DUP RILH FK~QH

6WKO
FKDWU
FKDIVH



68+/$)=00(5_9%"' 5220 _

&+$0 %6( , &288&+(5 . GIGHU/FKIDQN ( LFKH 6WKO 1 DFKWRK ( LFKH
Z DUBLREH RDN FKDIU EHGVGH VRE®! RDN
DWP RIULH FK-QH FKDIVH VBE® GH FKHYHWRDN



68&+/$)=00(5_9%" 5220 _

&+$0 96( , &28&+(5 6FKDIV\ WP . RP P RGH 1 XWEDXP YHMMORFK 1 XWEDXP
VBHSIQ) W\ WP GUHWHU Z DO@XW VIGHVDE®! Z DOXW
A VWP HGHawW FRP P RGH QR\ HU VIE®! G DSSRIQWQR\ HU



©2+1=00(5_

/94* 5220 _6$/21 : RKQZ DQG 1 XWEDXP SRXFKWMK 1 XWEDXP 9IWIQH 1 XWEDXP
Z DOXQIWZ DOXW FRIIHH VIZE®! Z DXW JDW FDELQHWZ D@XW
P HXE®I GHVDRQ QR\ HU VEE®I EDWH QR\ HU YIMIQH QR\ HU



:2+1=00(5_

/94* 5220 _6%/21 79 0 . EHO1 XWEDXP 9MMOH 1 XWEDXP : RKQZDQG 1 X\WEDXP
79 IXUMKUH Z DOXW JOW FDELQHWZ DQXW Z DOXQIWZ DOXW
P HXE®I79 QR\HU YMIQH QR\ HU P HXE®I GH\DRQ QR\ HU



(66=00(5_"44* 5220 _

6%//(, 081 (5 7K 1 XWEDXP 6WKO %OQN 1 XWEDXP +LIKERDUS 1 XWEDXP
DE®! Z DOXW FKDU  EHOQFK Z DAXW KLIKERDUG Z DAXW
VBE®! QR\ HU FKDMH  EDQF QR\HU EXITHWKDXWQR\ HU



)/ 85 _

+$//: $<_9(6798/( ¢ LB 1 XOWEDXP
KDQ@ D\ Z DOXW
YHMEX® QR\ HU






(66=00 (5 _ c
" 44% 5220 _6$//(, 0$1* (5 BVMKO(IFKH: Hj, O 1 XWEDXP YHMMOMWAK (IFKH: Hj O 6WMKO
FKDIU RDNZ KIMARIO  Z DQXW MGHVZE®I RDNZ KIWi RIO FKDIU
FKDWH FK-QHKXIBIEGQRKH QRHU  VPE®I GDSSRIQWFK-QHKXIBI E@QRKH  FKDIVH






6&+/$)=00 (5_%" 5220 _
&+$0 UB( , &28&+(5

/ RXQUH&KDW (IEKH: Hj . O
®XQIH FKDIU RDNZ KWW RIO
| DXWAXLO FK~QH KXIB EQQRKH

{
1 DFKWIK (IFKH: 1G@: Hj , O
EHGVGH VZE®! Z L@ RDN Z KW RIO
VE®1 GH FKHYHWFK~QH VDXYDJ H KXI®H
E@QRKH

{
.RPPRGH (IFKH: I@: Hj, O
GUHWHU Z L@ RDN Z KIWi RIO
FRP P RGH FK~QH VDXYDIH KXLG
EQQFKH



(66=00 (5 _

"44* 5220 _6$//(, 0$1* (5 WK (LEKH BVMKO( LFKH
VZE®I RDN FKDIU RDN
VE®! FK-~QH FKDIVH FK-~QH






68&+/$)=00 (5_9%" ' 5220 _

&+30 %B(, &28&+(5 . BLGHU/FAKDON 1 XWEDXP %1 XWEDXP YHMMEAFK 1 X\WEDXP
Z DUBLREH Z D@XW EHG Z D@XW VIGHVDE®! Z DOXW
DLP RILH QR\ HU QVQR\ HU DE®! GDSSRIQWQR\ HU



©2+1=00(5_

/94* 5220 _6$/21 5HIDO1 X\WEDXP SRXFKW/K 1 XWEDXP
VKHD XQIWZ DEXW FRIIHH VDE®! Z DQXW
D\ RQQDIH QR\HU VDE®I EDWH QR\ HU



- WWUHEKMKHV

+ DOGZ HN

$XMMDQ RDIWP DOWKIS _ $ UADQDWDXWIFKIHQ

7($0 6! JHZHN
© LUYHDUEHWIQ DXWRK@Hj @K HXLRS! IVAKH / DXEKRQ
DUMQ DXV QDRKKDOM HU) RUAZ LUMFKDIW HU+ RO
HOVFKQWHURIWQ XQUHUHP 6! JHZ HUNH DNAQDFK
H.HOHQ 9RW DEHQ I /UGIH VS, WILH 9HZ HQGXQJ

7($0 \DZP L@
7($0  XVHV( XURSHDQ KDUEZ RRG WHHV VRXUFHG

H FOOMYHO ILRP FROAR®IG VX\WIAQDE®! IRV 7KH
Z RRG LV PXWQ RXUVDZ P L@H DR DFFRUGIQ) VR RXU
VSHALLFDMRQV | RUDMWUXVH

6AHUH 7( $0

1 RXV XWDVRQV XQIT XHP HQWGHV | HXLEXV HXLRS«HQV
SIRYHQDQAG XQH i OMEXEMUH GXWDE®! / H ERLY HVWW
H DPMP HQW/F« VHBRQ QRV VS« ALIFDAWRQV SRXUVRQ
XVIQDIH XOYUHXU

7($0 +ROUHLXQ
D HIXWP : HQJHEHQ Z IUXQWHWHP + RO EHZ X\WMGIH
=HWXP X K, FKMMU4 XDOAW X UHIHQ XQG VHQH XU
VSWQI @KH 9 WBQA/W X EHKDOMQ ( ULMGDQQ YHIDLEHWQ
Z IWWHVIQ XQWHHY: HINHQ Z HWU

7($0 ZRRGVHDVRQQI / INHJRRG Z IQH Z H FRQVARX\®
JLYH RXUZ RRG WP H VR P DW(UH VR WH KLI KHVAT XDOW DQG
VR UHVILQ LW RUJLQDOYBON 2 QO WHQ GR Z H SUIRFHW W
IXUMHULQ RXUS@QW

0 DWUDARQ GX ERWV7( $0

&RP P HSRXUGIERQ YIQ QRXV GRQQRQV ¢ QRWH ERLY
®I\WP SV GH IHAUSRXUREWIQU® P HABIXUH TXDDY HW
FROVHUYHUVD YVBOW GRUWIIQH 1 RXV ® | DERQQRQV HQUXIWM
GDQV QRV DWITHY/

7($0  3MWMQZ HN
QXQHHP 3MWHQZ HIN WBUMWGLH DXIWDJ VEH] RIHQH
0 Dj DQHIWXQ) + IHUHQMMKHQ GIH WELBIQ 0 DWYKRQ
XQG  BFKIFKVB MMIQ | YUXQUHHO | EHO

7($0 ERDWG IDARU 7KH SWRGXFWRQ SWRFHW [IRU
PXMRP P DCH RUEHV/ EHILOQV 1Q RXUERDUG IDARU Z KHWH
ZH SWRGXFH WH WAMRQJI VROG ZRRG DQG WUHH @\ HU
ERDLGV | RURXUI XLQIXIH

" «<EMBIH7($0

/ D1 DEUFDMRQ VXUP HVXUH HWE @ GHP DQGH FRP P HOFH

GDOQV QRWH DWITHUT XL U«D@H BN SDQOHDX[ HQ ERLYP DWAL
FRXFKHY SRXUQRV P HXEGV

$ @V DXVHOHU+ DQG
( YHU WIQU LV 1Q RXUKDQGV
7RXVQRXV P —P HV

7($0 0, EHZ HN\H
QXQHHQ , VMUHFKIVAKHQO | EHZ HNHQ YHIHOHQ
Z IWW7HKQINXQG 7WDGIMRQ  17U3HUHWMRQ ELVIQV' HVBBO
( UDKUHQH + DQGZ HINHULQQHQ YHLZ ILNTFKHQ KIHUGHH
LOGLYIGXHIBIQ . XQGHQZ YMKH

7($0  IXUQIWUH I DRARY

-Q RXUS$ XVIMDQ | XUQIWKUH | DRRUHV Z H FRP ELQH
WIFKQR®J\ DQGWDGMRQ  |RUSHUHPARQ GRZ QR WH
OWGHELO2 XUVNBIG RDIWSHRS®! EUQ) WH EHVSRNH
PXVRP HUGHWIQV\R @H

$WHP EQUH 7($0

" DQV QRV DWMITHLY DXWIFKLHQV @ WRKQLT XH HWD WDGIMRQ
VH PTVRIHQWSRXU® SHUHPARQ MVTXH GDQV BV P RIQGUHV
GVBLY 3 OXVLHXUY DUAYDQV FKHYURQQ U DIVHQWEFL BV
GHMGHUIDVV GH FKDTXH FTHQW



&RP SOMIFXWRP MOWRQ ) DEUFDWRQVXUP HVXUH ¢ @ GHP DQGH

© HEHIHYH WDW RXUI XUQIVXUH DQG \ RXUKRP H VKRX@ EH DV XQITXH DV\ RX DUH 7KIVIVZ K\ ZH
P DQXI DPMUH P DGH VR RUBHU EHVSRNH | XUIVXUH WDV SGQQHG DQG RUGHUHG DAFRWEIQJ R\ RXU
SHWRQDXZ IVKHV : I RXUP DGH VR P HDVXUH RSWRQV \ RX FDQ FXWWRP IVH HYHY GHVIBIOILRP WWH
GIP HQVIRQVWR WH I LQIVKHV VR WDWHDFK SIHFH RI 1 XUQIWUH | W SHUHPD LQR \ RXUKRP H DQG

HP SKDVMVHV\ RXUSHWRQDOW®! 7KH [P P HQVH YDUHW Rl P DWIUD® DQG GHMIQ RSWRQV LQ RXU

SIRGXPURQ | DAMAHV Z I@P HHW RXUSHWRQDCDHMHWE SUH HUIHQRHY DQG HODE®! KRDMF FRQFHSW
WDWFUHDW | BZ 1LQJ WDQMMRQY DRIRW WH ERXQGDUHVRI \ RXUTYIQI DUHDV

1 RXVVDYRQV TXH YRV P HXEGN HWYRWH P DIVRQ VRQAG! LH BMGH YRXV P =P H 1 RXV SUIRSRVRQV
GRQF GHVP HXE®N ¢ @ GHP DQGH HAWXURXVWXUP HVXUH FRQEXY HWDDVV H DAWMP HOQWFRP P H
YRXV ®I VRXKDIW] 9RXV SRXYH] DIQVLVRLI QHUFKDTXH GVBIOGHY GIP HOMRQVDX[ ViXUDAHV DILQ
TXHFKDTXH P HXE®! VKDUP RQIVH DYHF YRWH SI2 FH HWEH @ W YRWH VWG / HV QRP EUHX] P DWUDX]
HWSLRIWDP P HV SURSRV«V SDUQRWH P DQXI DRMUH SHIP HWHQWGH FRP EBIUVRXY B VRXKDIW HW
GH UDOVHUGHV DP «QDIHP HOW KDLP RQIHX] R» FKDTXH «@P HQAD VD LDVRQ G -WH HAIDYRUVH @
FROWOXIW YIVXH! HQWH BN HVSDFHV GH YIH
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$EVRAWISUHAMRQ 3 kAMRQ DEVRGH

2 XUKLIK TXDOWV WQGDUGY GUYH RXUFROWBQWGHYHBRSP HQWDQG IRWP WH I RXQGDMRQ RI RXU
WFKQRG®I LFDADGYDQIIH 2 XUXQTXHH SHUANH 1Q Z RRG WVH HP SAIHG E\ RXUGHFDGHY ®RQJ

FRADERUDMRQ Z W 6WMIQZ D\ 6RQV 6LQFH Z HKDYH VXSSTHG KLIK SIHAMRQ Z RRGHQ
VW I RUWH UP VRI WHUZ RUT | DP RXV JUDQG SIDQRV Z KIFK GH IQH WH I LDP H DQG VRXQG R
WHVH IFRQE [QVAKP HQW 0 HHWQJ WHUMAMQI HQAWHT XILHP HQW GHP DQGV DEVROW SUHAMRQ
1Q SIRFHWMQJ DQG WH | LQHVATXDOW Z RRG H SHUAWH WDWDOR | RZ VIR WH SUIRGXPARQ RI RXU
IXUQWKLH $ TP WG HGMRQ JIDQG SIDQR ILRP 6WMIQZ D\ 6RQV GHMIQHG H FOXLYHD |RU7( $0
VKRZ FDVHV WH GHSW RI RXUFBRVH DQG WX\VAQJ SDURHUKLS

1 RVH LIHQAHV GH TXDDW «®lY«HY QRXV SRXWHOWE QRXV SHUHPARQQHUHWORXY DWXUHQAQRWH
DYDQPH WIFKQRBIITXH 1 RWH FRRS«UDARQ GHSXLY GHV G«PHQQIHVDYHF 6WMIQZ D\ 6RQVWP RLIQH
GH QRWH VDYRIUI DILH H FOMIL GDQVBIERLY ' HSXLY QRXV LRQV BN @P HIBNV SRXUD FDIMH
GH UAVRQDQFH GHV F«@ ELHV SIDQRV ¢ TXHXH 3RXUUSRQGUH DX| H] LIHQFHV VMPMV @ SURMRQ
GX WDYDICHWD TXDOW GX ERLY VROWGH WIXHXU GHV FRP S«WIQRHV TXLVH UH @ WIQW«J DBP HOWGDQV
@ | DEUFDMRQ GH QRVP HXE®NV 8 QH <« GMRQ/ P IWH H FOMYH Fuk«H SDUBWIQZ D\~ 6RQV SRXU
7($0  L@O\MH @ |RUAH GH QRWH SDUMQDUDWEDV« VXU®! LHVSHPAHWD FRQILDQAH



O HIMFKQR®I\ _ 7THRKQRRIIH  FRXFKHV

2XU @ HUWRKQR®J\ RSHQVXS IDEXEXVQHZ SRWELDAHV | RUXQIT XH GHMVI QV DQG | XQPARQDDN
WYWH NH VR SIRGXAQJ 1 XUQIWKUH WDWSHU HARD FRP ELOHV DHVMHWEY DQG WIFKQR®J\ : H

P DQXI DPWUH WHVH KLIK TXDOW WUHH @\ HUVRAG Z RRG ERDUGVIQ RXURZ Q ERDUG IDRRU 7KU-H
@\ HW/RI WH | LOHVKDUGZ RRG DUH JOXHG VRI HIKHUMDQUWHUHD 7KLY WIFKQR®JI\ SUHVHUYHV WH
QDVUD@HW DQG WH WDZ SRZ HURI WHZ RRG $VWKH VDP HWP H WH ERDUGV RITHUHQRWP RXV
WEELON 1Q YDURXV P DWMUDOMIENQHWHY Z KIFK Z H XVH VIR FUHDW D Z LGH YDUHW Rl VIWQME

HEP HQV  [URP  GHIFDWA UH LOHP HQWR VRAG VWHQI WK

1 RAHWIKQRBIIH  FRXFKHV RXYUH GH I RUP [GDE®N SHWSHPWYHY HQ WP HV GH GHMJ Q HWGH

| RQPARQQDDA! ( @1 SHIP HWGH | DEUTXHUGHV P HXE®N TXL DAHQMMAKQLT XH HHMM«WTXH / HV

SDQOHDX] H FOMIVHQERL/P DML FRXAKHV VRQWDEUT X« GDQV QRWH DIMIHUGH G<EMBIH
7WRLY FRXFKHV GH ERLY QRE®! VROWXSHBRV«HY HWFR@HV ¢ 116 RRIM«Y FH TXLSHP HWGH

FRQVHUYHUVSHPMQDWUHCHAD | RUFH RUI LQHEB GX ERLY VRXVWHQ FRQI «DQWE FHV SDQQHDX]  XQH
H PHCIQW WIELDA TXHTD! TXH VRIMBXU«SDIMHXU DILQ GH FUkHUBN I RUP HV BV SOV YDU«HV



3DOWQIZ IW: RRG 3HQGUH DYHF GX ERLY

-QRXUIDARY Z H P DQXI DFXUH HYH) QDYDY RRG ERDUG | RURXUIXUQIMKUH RXUHIYHY

P HAEXGXVO HQVXUQJ WH KL KHWTXDOW 1Q SIRFHWQJ 7R VKRZ FDVH WH EHDXW DQG XQITXH
JWIQRI RXUILQHZ RRG Z HVRUAKH VXU DFHV | RUHDFK 1 LRQWDQG HYHY VBEGMRS E\ KDQG  FUHDWQYJ
KDQGAUDI WG DUE RUNV WDVKLI K@ KVWKH UHDMRQWKLS EHVE HHQ P DWIUDY DQG Z RRGZ RINHU . H
FDOWMLY 3DIQAMY Z W : RRG

1 RXVIDEUTXRQVQRXV P =P HVVRXV BV SDQQHDX| HQ ERLY QDWUHCBRXUQRV P HXE®N GDQV

QRWH DWITHUGH GEMIH 1 RXV YH@RQV DYHFE B SOV JLDQG VRIQ ¢ @ TXDOW GX | DERQQDIH 3RXU
VRX@ QHU® EHDXW GHY HWHQPHV QREGBN HWBIXUYHIOXUH XQITXH ®V VXU DFHV HQ ERLY GHV |
HASOWDX[ GH WWE®! VROWABIPARQQ<HYV ¢ @ P DIQ SRXURKHUGH Y«UMBEBN FKHIV G~ XYUH TXL

WP RLIQHONGH @ UIHDMRQ LOWP H HOWH UAYDQ HWEBI P DWUDX & HWAFH TXH QRXV DSSHRQV
m 3HLQGUH DYHF GX ERLV }



7UH VXVIQDEIDN ' « YHBRSSHP HOWGXLDE®!

) RUGHFDGHV Z HKDYH EHHQ FRP P MG \R JUHHQ SUQASBN E\ SIRGXAQI RXUIXUQWMUH 1Q DQ
HFR®JLFD® VXWBIQDEGIZ D\ WIPWD LQ DFFRUGDQFHZ WK WH 7($0  SXUW UHTXILHP HQW

WH | LOHWKDUGZ RRG ILRP VXWIIQDE®! |RUAMAN DWHP EGIG Z IMMRXWRWP DGHK\ GH [ LQMKHG

H FOMYHO Z W QDWIDCRIO) LRP WH | RUAWIR WH 1 LQIVKHG | XUQIMKUH WH HQALH VXSS® FKDIQ V1O
RXUKDQGV VR HQVXUH HQYILRQP HOWD® 1UHQGO DQG KLIK TXDON SLRGXPARQ 2 XUXQFRP SURP IMQJ
SXWXIMRI D@HIQKDP RQ\ Z IW QDWIH FDQ EHH SHUHQRFHGDWI($0  : RUDS 7KIVIV\KH
UHDOVDARQRI D YIMRQ WV D SOFH WDWQVSILHY SHRS®I DQG VKRZ VQHZ. Z D\ VR DFKIHYH D

FROWP SRIDU  VXWILQDE®! @HWG! 7KHSWARI / LIYIQ) Z WK : RRG

" HSXLY SOMHXWY GeFHQQUHY QRWH HQUIDI HP HOWSRXU®! mAKHP 1Q YHUF VH UH @ W GDQV XQH

| DEUFDARQ «FRBILTXH FRQIRWP «P HQADX SUQASH GHSXUHW 7($0  GHEHDX[ ERLY GH I HXIQXV
DAXV GXQH A EXOMUH GXLDE®! FR@VVDQV I RUP D@x<K\ GH HRDIM ¢ GKXLBI QDWLHEB! QLSOXV
QLP RIQV ' HDIRU-WDX P HXE®! 11QL QRXV P DAMVRQV GHQWHP E®I GH @ FKD'QH GH YDBIXUDILQ GH
JDDQMUXQ P HXE®! FRQIRWP H ¢ QRV H] LIHQFHV HQ WP HV GH TXDDA HWGHQYILRQQHP HQW
/HM7($0  : RUB} LQFDUOH QRWH VRXFLGH YLYUH HQ KDLP RQIH DYHF @ QDVMUH -CHAD

FROFUMYDMRQ GXQH YIMRQ XQH VRXUAH GLQVSILDWRQ SRXUWRXY HWERXUXQ P RGH GH YIH P RGHUH
HAGXIDE®! 7TKH$UARI / LIYIQJ Z W : RRG
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)RUP H GHMJQUQJ LV P RUH WDQ MOVAFUHDAQU
D SIHHRI IXUQWXUH %6 RQG WH SXUHO IR DO

HBP HQWV —DOR HQYIVDIH IW | X@ XQPARQDON
DQG WH LP SDRA\MZ L@KDYH LQ W VSDWDAFROWM W

" DQVP RQWDYDIOM YRLY SOXV TXH B P HXE®
2 XWH\D IRWP H HWD | ROPARQQDDA MP DIIQH
OH | HWT X LCDXUD VXUVRQ HOYLLRQQHP HQW

% N

* RRG GHMJIQ LV WH LHVXO\RI DV P EIRMYV
EHVY HHQ FLHDWNW  [OM@IDQG HP RARQ

8 Q ERQ GHVLJ Q HVAB! U< VXOGH QT XICEWH
HOWH @ Wk Bf [RQ @ FUDWYW HABN «P RARQV

“WBUARXVE\ DINQJ Z K\ 7KLV BWP HGMIQ
SURGXFW Z I YIMRQ DQG @VAQJ UHBIYDQRH

TRXVWRP P HORH SDU®I SRXUMXRL 1 DAMWHQW
HQVXIW GHV P HXE®IV FRQEXV SRXUGXUHU

0\ IXUQWMUH LV GHMIQHG VR FRQYH DQ [QYIWQJ
VHQWHRI LOWP DR\ DVLL IMKDG D@ D\ VEHHQ\ RXU

FRP SDQARQ

-HVRXKDIW TXH P HV P HXE®N DSSRUMQW
FRQI LDQFH HWFRQYLYIDDW FRP P HVLRQ BV
FRQQDIMDIMGHSXLY VRXNRX LY/
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" HVUJQ LV LI OXHQFHG E\ SUDPAFDOHUIRQRP LF
DQG DHKHAE FROMGHIDARQY <HWZ KDALHD@
GUYHVXVIVWH N Rl GHYHRSLQI VXWILQDE®!
SLRGXPW | RUSHRS®! Z KR @/H FRQVARX\O

/ HGHMIQ HVWHP SUHLOWG HVWK«WI XH
GHURQRP [H HAGH | RQPARQQDOA 0 DL FHWW
® SDWRQ TXLQRXV SRXWH ¢ G« YHRSSHU
GHV SURGXIW GXDE®N SRXUXQP RGH GH YIH
UHVSRQVDE®!
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)RUP H IWW D@DERXWADOM RUP 1QJ FHDWYH
HOHU\ LOWR VRP HWIQJ RI OVAQJ YDOXH

HAKHUAKH ¢ WDQUIRLP HUP RQ «QHUIIH FUkDWYH
HQ YDBIXUGXDE®!

" MJQIQI JLYHV P H D GHHSHUXQGHUABQGIQJ
R PDMUDO FROMXPARQ DQG IXQPURQ
&WDIWP DQWKIS IRPPV WH |RXQGDARQY
WIKQR®J\  SIRYIGHV WH SHURWP DQFH DQG
QDVWUH EUQUV WH EDDQRH

EAHFXDA FHVWP LOWUHWHUS @ P D WH ¢

® FROFHSVRQ HA¢ @ | RQPARQQDDA / DUAYDQDW
JXIGH P RQWDYDIO® WFKQR®JIH ERRM P HV
SHURWP DQRHV WD QDWUH FUkH Qe XICELH
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" HMJQLVD SLRFHW DQG Z KHQ\ RX WIUM RX
GRQWNQRZ Z KHH IWZ L@BDG\ RX <RX Wi \R

Z HDYH VR HWHUD@NQGV RI FUHDWYH LQI OXHQRHV
VR FLHDM VRP HIKIQJ Z HOLRXQGHG DQG

FRP SOM

/ HGHVLI Q HWKQ SLRFHWXV GRARQ LIQRWH
QWXH 2 Q HWD\ H GH FUKHUXQ HOWHP EG
FRK«UHQWE SDUAUGH QRP EUHXVHV 1QI OXHQFHV
FUDWYHV
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WIHIMHQO | EHOGIH SHY, QTFKH: ¥QMKH XQG LQ

GIVIGXHD! | VWHWAKH 94HGYL QMH HU B0 ( QUBHNHQ
B1H GIH P P HQVH 0 DWMUDMHIDOWQVHIHUO DQXI DNMUDXI

XQWHHU: HEMW

: HP DQXI DRMUH [ XUV UH WDW X DL SHUARQDAZ. WKHV DQG LQGYIGXDCDHWHWE
WHTXILHP HQW 9IMVWRXUZ HEMWM VR GIVFRYHUWH P P HOVH YDUHW RI P DWUDQY | LRP
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